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��� 9LMD\DZDGD�0DVWHU�3ODQ
$Q� 2XWOLQH� 'HYHORSPHQW� 3ODQ� �2'3�� GHWDLOLQJ�� GLUHFWLQJ� DQG� UHJXODWLQJ� WKH�GHYHORSPHQW� RI� 9LMD\DZDGD� ZDV� SUHSDUHG� E\� WKH� 7RZQ� DQG� &RXQWU\� 3ODQQLQJ�'HSDUWPHQW�� *RYHUQPHQW� RI� $QGKUD� 3UDGHVK�� DV� HDUO\� DV� ������ 7KH� 3ODQQLQJ� SHULRG�ZDV������������7KH�0DVWHU�3ODQ�SURMHFWHG�WKH�SRSXODWLRQ�VL]H�RI�9LMD\DZDGD��E\������WR�EH��������������������LQ�������
7KH�2'3�PDGH�D�GHWDLOHG�VWXG\�RI�YDULRXV�VHFWRUV�LQFOXGLQJ� KRXVLQJ��,QGXVWULHV��3XEOLF�8WLOLWLHV�� (GXFDWLRQDO� )DFLOLWLHV�� 3XEOLF�+HDOWK��5HFUHDWLRQ� DQG�RWKHU� FRPPRQ� IDFLOLWLHV�OLNH 7UDQVSRUW� &RPPXQLFDWLRQV�� DQG� 5RDG� 7UDIILF�� 7KH�2'3� LGHQWLILHG� SUREOHPV� DQG�LVVXHV�LQ�HDFK�VHFWRU�DQG�UHFRPPHQGHG�PHDVXUHV�IRU�WKHLU�DOOHYLDWLRQ�DQG�SURSRV DOV�WR�PHHW�IXWXUH�GHPDQGV��7KH�2'3�UHFRPPHQGHG�H[WHQVLRQ�RI�WKH�DUHD�RI�WKH�0XQLFLSDOLW\�WR�FRYHU�DQ�DUHD�RI�������VT��PLOHV��7KH�2'3�DOVR�SUHSDUHG�D�3URSRVHG�/DQG�8VH�0DS��*HQHUDO�7RZQ�3ODQQLQJ�6FKHPH���7KH�2'3�ZDV�DGRSWHG�E\� WKH�0XQLFLSDO�&RXQFLO�RI�9LMD\DZDGD�YLGH�&�5��1R������GDWHG�����������

��� 9LDMD\DZDGD�=RQDO�'HYHORSPHQW�3ODQ
7KH� 9LMD\DZDGD� *XQWXU� 7HQDOL� 0DQJDODJLUL� �9*70�� 8UEDQ� 'HYHORSPHQW� $XWKRULW\��8'$�� KDV� WDNHQ� XS� SUHSDUDWLRQ� RI� =RQDO� 'HYHORSPHQW� 3ODQV� IRU� WKH� 9*70� XUEDQ�UHJLRQ�� 9LMD\DZDGD� LV� RQH� RI� WKH� ��� ]RQHV� LQ� WKH� UHJLRQ�� 7KH� ='3� �)LQDO� 'UDIW�� IRU�9LMD\DZDGD� ]RQH� FRPSULVLQJ� WKH� DUHD� XQGHU� 9LMD\DZDGD� 0XQLFLSDO� &RUSRUDWLRQ��H[WHQGLQJ�RYHU�������VT��NP�KDV�VLQFH�EHHQ�SUHSDUHG�XQGHU� WKH�DHJLV�RI�9*708'$��7KH�='3�KDV�EHHQ�SUHSDUHG�DIWHU�H[WH QVLYH�VXUYH\V�DQG�LQWHQVLYH�SXEOLF�SDUWLFLSDWLRQ�
7KH�9LMD\DZDGD�=RQDO�'HYHORSPHQW�3ODQ��0DVWHU�3ODQ��KDV�SURMHFWHG�WKH�SRSXODWLRQ�RI�9LMD\DZDGD� FLW\� WR�EH������� ODNKV�E\������DQG� WR�DFFRPPRGDWH� WKLV�SRSXODWLRQ�DQG�UHODWHG� DFWLYLWLHV�KDYH�SURSRVHG�/DQG�8V H�SDWWHUQ��7KH�H[LVWLQJ� ODQG�XVH� �������DQG�WKH�SURSRVHG�ODQG�XVH�SDWWHUQ��������DUH�SUHVHQWHG�LQ� 7DEOH�����

7DEOH������9LMD\DZDGD±([LVWLQJ�DQG�3URSRVHG�/DQG�8VH�
([LVWLQJ������� 3URSRVHG�������6O�1R� /DQG�8VH $UHD��KD� � $UHD��KD� �'HYHORSHG�$UHD� 5HVLGHQWLDO ������� ����� ������� ������ 0L[HG�UHVLGHQWLDO ������ ���� ����� ����� 5HVLGHQWLDO��9DFDQW� ������ ���� � �
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([LVWLQJ������� 3URSRVHG�������6O�1R� /DQG�8VH $UHD��KD� � $UHD��KD� �� &RPPHUFLDO ������ ���� ������ ����� ,QGXVWULDO ����� ���� ������ ����� 3XEOLF�	�6HPL�SXEOLF ������ ���� ������ ����� (GXFDWLRQDO ������ ���� � �� 3DUNV�	�3OD\JURXQGV ����� ����� 5HFUHDWLRQDO�RWKHUV ���� ���� ������ ������ 5RDGV ������ ����� ������ ������� 5DLOZD\ ������ ���� 7UDQVSRUW� 	�FRPPXQLFDWLRQ ������ ����
�� :DWHU� %RG\� �&DQDOV� 	�RWKHUV� ������ ���� :DWHU�%RGLHV ������ �����

6XE�7RWDO ������� ����� &RQVHUYDWLRQ ������ ��������� ����8QGHYHORSHG�$UHD�� $JULFXOWXUDO�$UHD ������ ������� 9DFDQW�/DQGV ������ ������ :DWHU�%RG\��5LYHU� ������ ������� +LOOV ������ ����6XE�7RWDO ������� �����7RWDO ������� ������ ������� ������
��� 9LMD\DZDGD�&LW\�'HYHORSPHQW�3ODQ

7KH�$QGKUD�3UDGHVK�8UEDQ�)LQDQFH�DQG�,QIUDVWUXFWXUH�'HYHORSPHQW�&RUSRUDWLRQ��*R$3�KDYH�SUHSDUHG�D�&LW\�'HYHORSPHQW�3ODQ��&'3��IRU�9LMD\DZDGD� DQG�KDYH�VXEPLWWHG�WR�0LQLVWU\� RI� 8UEDQ� 'HYHORSPHQW�� *R,�� VHHNLQJ� ILQDQFLDO� VXSSRUW� XQGHU� WKH� -DZDKDUODO�1HKUX�1DWLRQDO�8UEDQ�5HQXZDO�0LVVLRQ��-11850���7KH�&'3�REMHFWLYHV�DUH�
xx 7R�GHYHORS�D�FLW\�GHYHORSPHQW�IUDPHZRUN�IRU�9LMD\DZDGD�8UEDQ�$JJORPHUDWLRQxx 7R� IRUPXODWH� WKH�6WUDWHJLF�$FWLRQ� 3ODQ� �6$3�� DQG� WKH�&LW\�$VVLVWDQFH�3URJUDPPH��&$3��EDVHG�RQ�WKH�FLW\�GHYHORSPHQW�IUDPHZRUN�
7KH�&'3�KDV�SURMHFWHG�WKH�SRSXODWLRQ�VL]H�RI�90&�WR�EH�������ODNK�E\������DQG�������ODNK�E\������
7KH�&'3�GLVFXVVHV�WKH�H[LVWLQJ�DQG HPHUJLQJ�VFHQDULRV�RI�GHPRJUDSK\��HFRQRP\�DQG�ODQGXVH� RI� 9LMD\DZDGD�� DQDO\VHV� WKH� OHJDO� DQG� LQVWLWXWLRQDO� IUDPHZRUN� LQFOXGLQJ�LGHQWLILFDWLRQ� RI� QHHGHG� UHIRUPV�� DQDO\VHV� WKH� SRVLWLRQ� RI� 0XQLFLSDO� ,QIUDVWUXFWXUH�6\VWHPV� FRPSULVLQJ�:DWHU� 6XSSO\�� 6HZHUDJH�� 6R OLG�:DVWH� 0DQDJHPHQW�� 7UDIILF� DQG�7UDQVSRUWDWLRQ��DQG�%DVLF�6HUYLFHV�WR�WKH�3RRU��IRUPXODWHV�YLVLRQ�DQG�LGHQWLILHV�VWUDWHJ\�IUDPHZRUN� XQGHU� HDFK� VHFWRU� DQG� SURSRVHV� D� &LW\� ,QYHVWPHQW� 3ODQ� DQG� )LQDQFLQJ�
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6WUDWHJLHV�XQGHU�HDFK�VHFWRU�RI�PXQLFLSDO�LQIUDVWUXFWX UH�RYHU�D�SHULRG�RI���\HDUV��7KH�SURSRVHG�&LW\�LQYHVWPHQW�3ODQ�LV�RI�WKH�RUGHU�RI�5V�������FURUHV�DV�XQGHU�
�5V��&URUHV�:DWHU�6XSSO\ � ������6HZHUDJH � ������6WRUP�:DWHU�'UDLQDJH � �������6DQLWDWLRQ � �����6ROLG�:DVWH�0DQDJHPHQW � ������7UDIILF�DQG�7UDQVSRUWDWLRQ � ������3RYHUW\�6HFWRU � �������7RWDO � �������

7KH� &'3� OD\V� HPSKDVLV� RQ� LPSURYHPHQW� RI� WKH� WUDIILF� DQG� WUDQVSRUW� V\VWHP� RI�9LMD\ZDGD��7KH�VHFWRU�YLVLRQ�KDV�EHHQ�VWDWHG�DV�XQGHU�
³7R�KDYH�HIILFLHQW� WUDQVSRUW� V\VWHP� LQ�SODFH�E\� L PSURYLQJ� WKH�SXELF� WUDQVSRUW� WKDW� LV�VXVWDLQDEOH�� VDIH�� UHOLDEOH�� HQYLURQPHQW� IULHQGO\�� FRVW� HIIHFWLYH� DQG� DFFHVVLEOH� WR� DOO�LQFOXGLQJ�WKH�SRRU´�
7KH�SURSRVHG�VWUDWHJLHV�XQGHU�WKLV�VHFWRU�LQFOXGH�
xx &RQVWLWXWLRQ� DQG� RSHUDWLRQDOLVDWLRQ� RI� 8QLILHG� 9LMD\DZDGD 7UDIILF� DQG� 7UDQVSRUW�$XWKRULW\��897$�xx &RQGXFW� RI�&RPSUHKHQVLYH�7UDIILF� DQG�7UDQVSRUW�6WXG\� IRU� WKH�HQWLUH�9LMD\DZDGD�8UEDQ�$JJORPHUDWLRQxx 5LQJ�IHQFLQJ�RI�$3657&�5DLOZD\Vxx 'HYHORSPHQW�RI� GHGLFDWHG�EXV�OLQHV�ZLWK�EXV�ED\V��LQFUHDVHG�IOHHW�� IUHTXHQF\�DQG�LPSURYHG�LPDJHxx ,PSURYHPHQW�RI�H[LVWLQJ�URDGVxx 7UDIILF�VLJQDOOLQJ��VLJQDJH�DQG�MXQFWLRQ�LPSURYHPHQWVxx *UDGH�6HSDUDWRUVxx 3DUDOOHO�URDGV��/LQN�URDGVxx 5RDG�ZLGHQLQJxx 3DUNLQJ�RI�YHKLFOHVxx 3HGHVWULDQ�FURVVLQJV��)2%V�VXEZD\Vxx 3HGHVWULDQ�*XDUG�UDLOVxx )RRWSDWKVxx (QYLURQPHQWDO�XSJUDGDWLRQ�Z�U�W��WUDIILF�LVVXHV
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7KH�&'3��XQGHU� 7UDQVSRUW�6HFWRU��KDV�LQGLFDWHG�D�WRWDO�LQYHVWPHQW�RI�5V�������FURUHV��DV�XQGHU�
�5V��&URUHV�xx ,QFUHDVLQJ�%XV�)OHHWV ����xx ,QWURGXFLQJ�/LJKW�5DLO�7UDQVSRUW �������xx &RQVWUXFWLRQ� RI� EULGJH� DFURVV� ULYHU� . ULVKQD� QHDU� 3UDNDVDP�EDUUDJH �����

xx 3URYLGLQJ�WXQQHO�IRU�*XQDODOD�KLOO �����7RWDO �������
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